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KARUNADU TECHNOLOGIES PRIVATE LIMITED

#11, A.l.K, Complex, 2nd h 4th Floor, Acharya College Main Road, Beside Karur Vysya Bank,
Guttebasaveshwara Nagar, Ghikkabanavara, Bengaluru - 560090

MEMORANDUM OF
UNDERSTANDING (MOU)

BETWEEN

Srinivas Institute of Technology
Department of Artificial Intelligence 11d 

Machine Learning
- -E 

Merlapadavu, Arkula' via' Valachil' Mangaluru'

Karnat aka 57 41 43' lndia

Tel: 094485 97543

&

Karunadu Technologies Private Limited
+ri, e.r.r. complex, 2"d and4'h Floor' Acharya College

Main Road, Beside Karur VYsYa Bank'

GuttebasaveshwaranagarChikkabanvara'Bengaluru
Kirnataka 560090

T el: 099 029 | 3 646, 099 6 4823 6 46

FOR

SKILLDEVELOPMENT,INTERNSHIPS,WORKSIIOPS

AND RELATED SERVICES
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KARUNADU TECHNOLOGIES PRIVATE LIMITED

#17, A.T.K. Complex, 2nd & 4th Floor, Acharya College Main Road, Beside Karur Vysya Bank,
Guttebasqyeshwara Nagar, Chikkabanavara, Bengaluru - 560090

MEMORANDUM OF UNDERSTANDING

ThisMemorandumofUnderstanding(hereinaftercalledasthe'MoU')isentered

intoonthisthe|2thDayof_Jan_TwoThousandandTwentyThree(04101t12023)'

by and between

Srinivas Institute of Technology
Departmeni of a'"intial Intelligence and Machine Learning

rtn"ti"*d"" ", 
Arkul a' vi a' Val achi l' M an gal uru'

' 
Karnataka 574143, India
Tel: 094485 97543

TheFirstPartyrepresentedhereinbyitsNameofCompetentAuthority/Representative

(hereinafter referred as 'First Party" the institution which expression' unless excluded by

o r repugnan t to thesub jec to rcon tex tsha l l i nc lude i t ssuccesso rs_ in .o f f t ce ,

administrators, and assigns)'

AND

Karunadu Technologies Private Limited

#17. ATK complex' 2nd and 4th Floor' Acharya College Main

Road' Beside Karur Vysya Bank' Guttebasaveshwaranagar

ChikkabanvaraoBengaluru Karnataka 5 60090

Tel : 099029 73646, 099 64823646

ThesecondParty ,andrepresentedhere inby i tsZona| lDiv is ionalHead,Nameof

Competent Authority / Represerrtative, (hereinafter refened to aS ..Second Party,,o

company which expression, unless excluded by or repugnant to the subject or context shall

include its successors - in-offrce, administrators and assigns)'

(F i r s tPa r t yandSecondPu tyxehere ina f te r j o in t l y re fe r red toas .Par t i es ,and

individuallY as 'PartY') as
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KARUNADU TECHNOLOGIES PRIVATE LIMITED

#17 , A,T.K, Complex, 2nd & 4th Floor, Acharya College Main Road, Beside Karur Vysya Bank,
Guttebasaveshwara Nagar, Chikkabanavara, Bengaluru - 560090

First Party is a Higher Educational Institution named:

Srinivas Instilute of Technology

A) First Party and second Party believe that collaboration and co-operation between

Themselves will promote more effective"use of each of their resources' and provide each

of them with enhanced opportunities'

B) The Parties intent to coopefate and focus their efforts on cooperation within area of

Skill Based Training, Educational trainings like workshops' Internships and Technical

Talks and other related activities'

Q Both Parties, being legal entities in themselves desire to sign this MoU for advancing

their mutual interests'

D)Karunadu Technologies private t-irriit.o, the Second Party is engaged in Software and

Embedded Services and Solutions, Skill Development' Educational trainings like

Workshops,lnternshipsandTechnicalTalksandotherrelatedactivities.

nl srinivas lnstitute of Technolo$/,Mangaluru-574143 The first party rs

Engineering college and this Mou is made for Dept' of Artificial Intelligence And

Machine Learning Branch (AI &ML) , Srinivas Institute of Technology'Mangaluru-4i

NOW TI{EREFORE'

SET FORTH IN THIS

IN CONSIPERATION OF THE MUTUAL PROMISES

MOU, TIIE PARTIES HERE TO AGREE AS FOLLOW
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KARUNADU TECHNOLOGIES PRIVATE LIMITED

#17, A.T.K. Complex, 2nd & 4th Floor, Acharya Gollege Main Road, Beside Karur Vysya Bank,
Guttebasaveshwara Nagar, Chikkabanavara, Bengaluru - 560090

CI,AUSE 1

CO.OPERATION

Both parties are united by common interests and objectives, and they shall establish

channels of communication and co-operation that will promote and advance their

respective operations within the Institution and its related wings' The Parties shall keep

each other informed of potential opportunities and shall share all information that may be

relevant to secure additional opportunitips for one another'

First party and Second party co-operation will facilitate effective utilization of the

intellectual capabilities of the faculty of First Party providing significant inputs to them in

developing suitable teaching / training systems' keeping in mind the needs of the industry'

the Second PartY.

The general terms of co-operation shall be govemed by this Mou' The Parties shall

cooperate with each other and shall, as promptly as is reasonably practical' enter into all

relevant agreements, deeds and documents (the 'Definitive Documents') as may be

required to give effect to the actions contemplated in terms of this Mou' The term of

Def in i t iveDocumentsshal lbemutual lydecidedbetweenthePart ies.Alongwi ththe

DefinitiveDocuments,thisMoUshallrepresenttheentireunderstandingastothesubject

matter here of and shall supersede anf prior understanding between the Parties on the

subject matter hereof.

CLAUSE 2

SCOPE OF THE MoU

The budding graduates from the institutions could play a key role in technological up-

gradation, innovation and competitiveness of an industry' Both parties believe that close

co-operation between the two would be of major benefit to the student community to'

enhance their skills and knowledge'

CurriculumDesign:SecondPartywil lgivevaluableinputstotheFirstPartyinteaching

/ training methodology and suitably customize the curriculum so that the students fit into

the industrial scenario meaningfully'
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KARUNADU TECHNOLOGIES PRIVATE LIMITED

#17, A.T.K. Complex, 2# & 4th Floor, Acharya Gollege Main Road, Beside Karur Vysya Bank,
Guftebasaveshwara Nagar, Chikkabanavara, Bengaluru - 560090

Industrial Training and visits: Industry and Institution interaction will give an insight

in to the latest developments / requirements of the industries; the Second Party to permit

the Faculty and Students of the First Party to visit its group companies and also involve in

Industrial Training Programs for the First Party. The industrial training and exposure

provided to students and faculty through this association will build confidence and

prepare the students to have a smooth transition from academic to working career' The

Second Party will provide its Internships / workshops / Industrial Talks for the hands-on

haining of the learners enrolled with the First Parfy'

skilt Development Program: SeconfiParty to train the students of First Party on the

emerging technologies in order to bridge the skill gap and make them industry ready'

Faculty Development Program: Second Party to train the Faculties of First Party for

imparting training as per the industrial requirement'

Both parties to obtain all internal approvals, consents, permissions, and licenses of

whatsoever nature required for offering the Programs on the terms specified herein

If there is any financial commitment on the part of the srinivas Institute of

Technolory,MangalururtheFirstPartytotakeupanyprogrammementionedinthe

MoU, it will be dealtsep arately and will be put into execution after being agreed from

Both Parties.

CLAUSE 3

INTELLECTUAL PROPERTY

3.1: Nothing contained in this Mou shall, by express grant, implication, Estoppel or

otherwise, create in either Party any right, title, interest, or license in or to the intellectual'

property (including but not limited to know-how, inventions' patents' copy rights and

designs) of the other PartY'
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KARUNADU TECHNOLOGIES PRIVATE LIMITED

#17, A.T.K. Gomplex, 2nd & 4th Floor, Acharya Gollege Main Road, Beside Karur Vysya Bank,
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VALIDITY

4.1: This Agreement will be valid ufiil it is expressly terminated by either Party on

mutually agreed terms, during which period Karunadu Technologies Private Limited'

the Second Pafi,as the case may be, will take effective steps for implementation of this

MOU. Any act on the part of Karunadu Technologies Private Limited, the Second

Pafi aftertermination of this Agreement by way of communication, correspondence etc''

shall not be construed as an extension ofthis MOU'

BothPart iesmayterminateth isMOUupon30calendardays 'not ice inwr i t ing ' In the

event of Termination, both parties have to discharge their obligations

CLAUSE 5

RELATIONSHIP BETWEEN THE PARTIES

5.1: It is expressly agreed that First pity and Second Party are acting under this MOU

as independent contractors, and the relationship established under this MoU shall not be

construed as a partnership. Neither Party is authorized to use the other Parff's name in

any way, to make any representations or create any obligation or liability' expressed or

implied, on behalf of the other Purty, without the prior written consent of the other Party'

Neither Party shall haveo nor represent itself as having, any authority under the terms of

thisMoUtomakeagreementsofanykindinthenameoforbindingupontheotherPa.ty,

to pledge the other Party,s credit, or to extend credit on behalf of the other Party.

Any divergence or difference derived from the interpretation or application of the MoU

shall be resolved by mutual talks/understandings and is not entitled for any legal actions

fromeitherpart ies.HoweveronecanterminatethisMoUasmentionedinClause4

First PartY
Srinivas Institute of Technolory'

Mangaluru
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KARUNADU TECHNOLOGIES PRIVATE LIMITED

#17, A.T.K. Complex, 2nd & 4th Floor, Acharya Gollege Main Road, Beside Karur Vysya Bank,
Guttebasaveshwara Nagar, Chikkabanavara, Bengaluru - 560090

AGREED:

Srinivas Institute of Technolory
Mangaluru

Adthorized Signatory

DT.SRINIVAS MAYYA D

PRMMIMIPAL
SNINIVAS IHSTITUIE OF IECHIIOLOGY

Valaehi l ,  Mer laPadavu

Karunadu Technologies Private Limited
Bangaluru

Authorized Signatory

MT.MAHESH DEGINAL

MD/CEO

Frrangipctl  Post, Mengaluru'5 7tt {3.1

Karunadu Technologies Private Limited
Srinivas Institute of Technology,Mangaluru

f f i ,2ndand4 'nF loor ,
a College Main Road, Beside Karur

vsva Bank, G uttebasaveshwaranagar
nitLuUunu-a, Bengaluru Karnataka 560090

@la,via,Valachil,

574143,lndia
el: +919448328115

Tel : 09902 g 13646109964823646E:  +919448328115

WebhttPs ://www. sitmng' ac' in/

Pk"
Witness 1:

WitnessrM

Witness 4:
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